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First-time buyers may opt for Arogya Sanjeevani

Ifyou already have an insurance policy,
optforsupertop-up to enhance the

sum insured

BINDISHA SARANG

room for dsiputes. Says Amit
Chhabra, head-health insurance,
Policybazaar.com: “There is atrust

UNIFORM POLICY, VARIABLE PRICING

Insurers Individual Family floater
premium (£) premium (3)
Go Digit General 3,263 7,194

Star Health & Allied

he Insurance Regulatory

and D Auth-

ority of India (IRDAI) has

d all general and

health insurance companies to
healt called

don’t understand what they have
hought. But with the launch of this
standardised policy, things will

Universal

4,170
4,164

9,255
9,304

Max Bupa Health

4,723

11,064

SBI General

14,501

11,721

Arogya Sanjeevani. Says Gurdeep
Singh Batra, head-retail underwrit-
ing, Bajaj__Allianz _General
Insurance: “It's a straightforward

olicy, has easv wordings, is
casy to understand, and comes

with a good coverage at a reason-

Who can buy: Anyone aged
between 18 and 65 years is cligible
to buy this policy. It can be bought
asan individual cover or as a family
floater plan that includes two
dependent children aged between

KotakGeneral

5,842
Bajaj All 5,950

13,473
13,510

Future Generali General

5,996

14,089

el
 premi at
30 Which hes oS3k a1 80 &

35

Ty where the Jdest membe 15 35 year?
ildren

aurce; Policybazear.com

old male. The farily

able price.” three months and 25 years.
This_policy offers Resides husband,

standard  coverage, 1O key ife and two children, 8 Sanjeevani provides a decent cover
and limita- family-fl r\xogy; ranging from 1 lakh to 35 lakh.

tions across companies. this policy Sanjeevani Pl i i

Only pricing, based on  ro1ate 40 rogm  Cover parents and par- bonus of 5 per cent of the sum

the claim ratios of vari ents-in-law. insured llll\c\ do not raise a claim

ous companies, will be  Fentand children  ina particular policy year. This can

different. co-payment  above the age of 18 can-  goup o a maximum of 50 per cent

of 5% with not be covered by the  of sum insured.

Building trust among  every claim famll) policy; they will  The policy will cover the expens-

customers:  Experts have to buy an individ- es for hospitalisation for a mini-

believe thisis an excellentinitiative ual plan of their own. mum 24 hours, along with pre-and

by the regulator that will help
bridge the trust deficit berween
policyholders and insurers. Often
policyholders don't have a clear
idea ofwhat is covered and what is
not by their policy, and this often
In the case of

wordings will be the same across
insurers, there will be much less

The policy offers lifelong.

post-hospitalisation expenses. Even

head-health & benefits, innovative
solutions at Global Insurance
Brokers: “Existing policies can be
renewed even alfter a policyholder
crosses the age of 65, but one can:
not buy a fresh policy after 65."

A basie, no-frills policy: Arogya

day care AYUSH and
expenses incurred on treatment of
cataract (subject Lo a cap of 25 per
cent of sum insured or 10,000,
whichever is lower) are covered.
Expenses incurred on dental treat
ment, plastic surgery (provided itis
necessitated by disease or injury)
and ambulance charges are also

covered by this policy. It also offers
coverage for Covid-19. (For that
matter, all the other health insur-

ance — hospilalisation, reimburse-
ment type policies — sold by insur-
ers today also cover Covid-19.)
Clarifying the confusion that pre-
vails on this issue, Chhabra says:
“Yes, Covid-19 will be covered
under Arogya Sanjeevani. It even
covers OPD and ambulance
expenses, should one seek treat-
ment for Covid-19. As an infection
caused due to Covid-19 does not
fall under the pre-existing disease
category, claims will be covered for
this illness from day one.” He adds

A few limitations and exclu-

Lreatment, weight loss, unproven
d i

Buy now, top-up later: This
policy with its affordable premi-
um rates is suited for those who
do not have their own l\cﬂllh
insurance cover yet. S;

“Those who do not haw aperson:

Asthe ongnlng svaxc of Aob losses
has highlig] one cannot
depend on the neallh insurance
cover provided by the office. As
soon as one is out of a job, that
cover vanishes. Hence, everyone
needs a personal health plan.

1f you are single and a first-
time health insurance buyer,
Arogya Sanjeevani, which offers a
cover of up to 5 lakh will suffice.
But as a person’s family expands,
he grows older. and medical infla-
tion takes a toll, he may feel the
need fora higher sum insured. He
should then supplement his

sions: Two key li of this
policy relate to room rent and co-
pay. Room rent up 1o Lwo per cent
of sum insured subject to a maxi-
mum of 25,000 per day is permit-
ted. Intensive Care  Unit
{ICU)/Intensive Cardiac Care Unit
{ICCU) up to 5 per cent of sum
insured subject to a maximum of
10,000 per day is allowed.

The second limitation pertains
to co-payment. Every claim under
the policy will be subject to a co-
payment of five per cent. This por-
tion of the claim amount will have
10 be paid by the insured out of his

=
g

sterility and infert
change, hazardous
sports, and injuries caused by
breach of law or war.

Even though the coverage
offered by this policy is the same
for all insurers, the premium
can vary fromone to another.
premium for a 30-year-old with no
health conditions can range from
3,000 plus GST 105,100 plus GST
for a sum insured of %5 lakh. The
buyer should factor in both the pre-
mium and reputation for customer
service while choosing his insurer,”

gender

)

that in the past as well, hospitall-  own pocket. says Gadckar. Chhabra adds that
sation due to conditions arising _ Atogya Sanjeevani also comes ~ customers should look for a player
from HINland Ebola with a few It will not  that offer and
by health policics. cover expenses such as maternity - agood settlement track record.

Arogya cover with a
super top-up policy. Savs Singh:
“Buy Arogya Sanjeevani as a base

sum insured beyond this level, go
for a floater supcr top-up policy

comprehensivelv.”

Those whoalready have a health
insurance policy a basic hospitali-
sation  reimbursement  cover)
should not buy Arogya Sanjeevani
for additional coverage. It is always
better to buy a super top-up to
enhance the level of sum insured.

“Buving Arogva Sapjcevani,
'which is also a base policy, will be
costlier than buying a super top-
up,” says Singl




