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Unexpected" India. I had almost no capital and In 2008, | faced a setback. 1had  venturing into new investments
couldn't afford to make big mis- invested a couple of crores in eq- without thorough understanding.
takes. Thankfully, while I made no  uity, only to see the market crash.  Many investors who blindly spec-
major errors, there were plenty of  Unfortunately, | sold at the lowest  ulate in the equity markets suffer
“smaller ones. For instance, very point, locking in my losses. My sit-  from not having a first-hand feel
early on, | borrowed 21 lakh to uation was such that | needed the  for what a business is, how it op-
buy a Xerox machine, a purchase  money, so there wasn't toomuch erates; how it makes money and
1 could have easily skipped. We  of a choice, but that memory still  how it doesn't. While everyone
often don’t spend wisely when hurts. The experience left a last- can't be an entrepreneur, read-
credit is readily available. In ing scar, but it also taught me a ing up on gurus like Peter Lynch
hindsight, it was a good lesson crucial lesson: always prepare for  certainly helps. His book, Learn to
to learn. All around us, we see  the unexpected and wait for the Earn, offers valuable lessons and
entrepreneurs whose businesses  unknown unknowns. is a great resource for understand-
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Blocked in flat
bought at market peak
“ pheapeiitiri i NS “Buy real
Knowledge Pk Sl estate only

determines success
in all matters of
finance”

Family got duped by realtor

my family had any experience in the field.
There were no regulations in place, not even
a proper consumer court we could approach.
It was a complete write-off.
The incident changed my outiook and |
decided to acquire knowledge about the real
estate market and educate myself on matters
of money and realty. This experience was the
root cause of my first career choice—char-
tered , real es-

else, would ever have such a bad experience.

| also learnt that the one thing that
determines success or failure in all matters
of finance is knowledge. We must know
exactly what we're getting into, be it stocks,
real estate, or any other means of wealth
creation. To venture into anything without
understanding and actively managing your
finances will, more often than not, lead to
disastrous consequences.

€60 akh. It turned out to be a er- for personal

follow the herd while investing; always build your own con-
viction. Buy real estate only for personal use. Invest in assets
that can be liquidated quickly. Thereafter, | have invested
only in the markets and studied a lot to build my conviction.
| diversified and invested only for the long term via mutual
funds SIPs, instead of investing with a lump sum.

“Invest in yourself
even if financial
. resources are

tight”

work. | believed that if | could
bring more value to my role,
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